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The new year has begun, an impeachment trial is about to begin in Washington, and Petaluma has a new mayor and two new councilmembers.  What will the new year bring?





My bet for the story of the year is the introduction of the new currency, the Euro, in Europe.  Even though actual bills and coins won’t be available for two more years, the new currency will be the currency of record for all major and many minor transactions.  This means the Euro will appear on the financial books representing the business dealings of 290 million people.  This is about 20 million more than our population.





The creation and utilization of one currency by eleven separate countries is like an overnight creation a new financial USA  What was previously an assortment of eleven nations from an investor’s point of view will now be considered as a single monetary block.  Investors who previously might have been reluctant to invest in a potentially unstable currency from any one to those eleven countries can now invest with much more confidence.





Investments will still raise or fall depending on the performances of individual companies, but the risk of currency devaluations by any single country has been significantly eliminated.  This will entice those individuals and countries that have invested in U.S. stocks, bonds and treasury notes to put some of their investments in the Euro.





The net result, I believe will be a weakening of the US’s position in the world financial market.  Not being an economist, I can’t say just what this will mean.  But, like the addition of new competition into any field, it will result in a rearranging of consumer loyalties.  For us, I predict less money moving around in our financial markets.





The impeachment process and now the trial is a whole different story.  I believe there will be a major shake up in congress in 2000 but that isn’t this year.  This year will become one of fierce disagreement in the House and maybe the same in the Senate if the trial becomes totally partisan.  There is hope that the Senate will be considerably less partisan than the House and the end of the trial will find both sides still speaking to each other.  Hope but not certainty.





My personal position is that there should be either a trial or censure, but not both.  If the President has to go through a full trial and is not found guilty enough to be forced from office, then censure is like double jeopardy.  If his enemies fail to force him from office, they shouldn’t get a second chance to damage him further with a censure resolution.  I think a choice, trial or censure, should have to be made immediately after the first week of introduction of evidence.





On the local scene, I think we will see a much more nuts and bolts operation.  With Rainier effectively stalled and the sales tax for 101 improvements turned down, the other ideological issues (Lafferty Ranch, Urban Growth Boundary and control of committees) have been resolved to the satisfaction of the new environmental majority.  Projects, programs and studies have been introduced into the management stream to the extent there isn’t any additional money to take on new causes.





There will probably be some major discussion on the wastewater treatment facility, but again, the process is so far along there is little room for any major changes.  Although, one Councilmember may not have given up yet.





All in all, it will be a relatively quite year at city hall except for some  public unrest at some traffic and individual development projects.    





   


